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FINANCE COMMITTEE THIRD AMENDMENT

(Sunset Date of 4/30/15 for PFPF action and Sunset Date of 4/30/16 for funding source)

The Finance Committee offers the following third amendment to File No. 2015-54:
(1) On page 3, line 31, page 60, lines 19, 22, and 26, page 61, lines 15 and 20, and page 62, line 13, strike “Exhibit 1” and insert “Revised Exhibit 1, labeled as “Revised Exhibit 1, Revised Agreement, March 25, 2015 – Floor”” (At the direction of Council one final agreement will be filed reflecting actions adopted by the City Council);
(2) On page 62, lines 10-14, strike Section 11 in its entirety and insert a new Section 11 as follows: 

“Section 11. Sunset. Ordinance 2015-54-E shall sunset, be repealed, be null and void, and be of no further effect if: (i) the Police and Fire Pension Fund Board of Trustees does not approve and execute the Agreement (Revised Exhibit 1, as approved by 2015-54-E), on or before April 30, 2015, or (ii) a permanent funding source has not been enacted by the City Council as set forth in Section 12 below on or before April 30, 2016.”;
(3) OGC will prepare a Revised Exhibit 1 document to replace the Exhibit 1 Document, which revises Exhibit 1 as follows:

a. Revises the agreement to include the ultimate sunset date of April 30, 2016 for enactment of a permanent funding source.

(4) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    
Form Approved:

  /s/ Margaret M. Sidman 
Office of General Counsel
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Lump Sum Method - Based on 540 Million Per Year Method -
January 27, 2015 Milliman Letter Based on June 4, 2014 Milliman
on Proposed 2015-54 Letter on Proposed 2014-386
Table 1A Table 1B Table 2A Table 2B
Projected Projected Projected
Annual Required Unfunded Unfunded
Contribution Actuarial Projected Actuarial
with Debt Accrued Annual Required Accrued
Fiscal Service* Liability (in Contribution Liability (in
Year (in Millions) Billions) (in Millions) Billions)
2015/16 153 1.35 156 1.64
2016/17 152 1.32 157 1.59
2017/18 153 1.31 156 1.54
2018/19 155 1.30 156 1.49
2019/20 156 1.29 155 1.43
2020/21 156 1.28 152 1.38
2021/22 165 1.27 159 1.32
2022/23 172 1.26 161 1.26
2023/24 178 1.25 163 1.20
2024/25 182 1.23 165 1.13
2025/26 172 1.21 167 1.06

*Includes $14.7 million in debt payments from FY 2015/16 through FY 2024/25 ofTset
by $3 million in trans{ers from the Police and Fire Pension Fund rom FY 2015716

through FY 2021/22.
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